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Buying and Selling Merchandise for a Business Organized as a Corporation
	Essential Understandings: 

1. Corporations exist as a single business entity and are owned by its shareholders

2. Financial Statements are prepared with the expectation that a business will remain in operation indefinitely.

3. The same accounting procedures are followed in the same way in each accounting period. 

	Content Standards: Source: National Business Education Accounting Standards, National Business Education Association, 2007

1. Understand the role that accountants play in business and society.

2. Describe career opportunities in the accounting profession.

3. Demonstrate the skills and competencies required to be successful in the accounting profession and/or in an accounting-related career.

4. Develop an understanding and working knowledge of an annual report and financial statements.
Assess the financial condition and operating results of a company and analyze and interpret financial statements and information to make informed business decisions.

5. Identify and describe generally accepted accounting principles (GAAP), explain how the application of GAAP impacts the recording of financial transactions, and the preparation of financial statements.

6. Complete the steps in the accounting cycle in order to prepare the financial statements.

7. Use planning and control principles to evaluate the performance of an organization and apply differential analysis and present-value concepts to make decision.

8. Develop a working knowledge of individual income tax procedures and requirements to comply with tax laws and regulations.


	Essential Question: Why would business owners organize as a corporation? How does a corporation differ from other types of business organizations? 

	

	Learning Goals: Students will:

	Define accounting terms related to purchases and cash payments

	Identify accounting concepts and practices related to purchases and cash payments

	Analyze transactions affecting purchases and cash payments

	Journalize and post transactions related to purchases and cash payments

	Define accounting terms related to sales and cash receipts

	Identify accounting concepts and practices related to sales and cash receipts

	Analyze transactions affecting sales and cash receipts

	Journalize and post transactions related to sales and cash receipts


	Suggested Strategies
	· Manual and Automated Accounting

· Accounting WebQuests for career exploration

· Accounting Monopoly – board game

	Suggested Assessments
	· Unit Quizzes and Test

· User of Personal White Boards for homework checks

	Suggested Resources
	· Century 21 Accounting Textbook, 7th Edition, South-Western Publishing, 2003 Ross, Gilbertson, Lehman, Hanson.

· Student textbook companion website to accompany textbook : http://www.c21accounting.com/gj_student.html 

· Century 21 Accounting Working Papers Chapters 18-25, 7th Edition, South-Western Publishing, 2003

· Century 21 Accounting Study Guide and Recycle Problems, Chapters 18-25, 7th Edition, South-Western Publishing, 2003

	Suggested Tech Integration
	· Automated Accounting 8.0, South Western Publishing, Allen & Klooster, 2003.

· Microsoft Office

	Content Vocabulary
	corporation, share of stock, capital stock , list price, trade discount, cash discount, purchases discount, contra account, purchases return, purchases allowance, debit memorandum, credit memorandum, sales allowance, sales return, exports, imports, contract of sale, letter of credit, bill of lading, commercial invoice, draft, sight draft, time draft, trade acceptance

	Lifelong Learning/21st Century Skills
	· Students will demonstrate the ability to produce quality work

· Students will demonstrate the ability to access and process information responsibly, legally and ethically across content areas and from a variety of sources and technologies.

· Students will demonstrate the ability to communicate effectively both orally and in writing.


Accounting for Non-Paying Customers
	Essential Understandings: 

1. Corporations exist as a single business entity and are owned by its shareholders

2. Financial Statements are prepared with the expectation that a business will remain in operation indefinitely.

3. The same accounting procedures are followed in the same way in each accounting period. 

	Content Standards: Source: National Business Education Accounting Standards, National Business Education Association, 2007

1. Understand the role that accountants play in business and society.

2. Describe career opportunities in the accounting profession.

3. Demonstrate the skills and competencies required to be successful in the accounting profession and/or in an accounting-related career.

4. Develop an understanding and working knowledge of an annual report and financial statements.
Assess the financial condition and operating results of a company and analyze and interpret financial statements and information to make informed business decisions.

5. Identify and describe generally accepted accounting principles (GAAP), explain how the application of GAAP impacts the recording of financial transactions, and the preparation of financial statements.

6. Complete the steps in the accounting cycle in order to prepare the financial statements.

7. Use planning and control principles to evaluate the performance of an organization and apply differential analysis and present-value concepts to make decision.

8. Develop a working knowledge of individual income tax procedures and requirements to comply with tax laws and regulations.


	Essential Question: How can accounting procedures to handle non-paying customers be used to minimize the impact on profitability?

	

	Learning Goals: Students will:

	Define accounting terms related to uncollectable accounts

	Identify accounting concepts and practices related to uncollectable accounts

	Calculate estimated uncollectable accounts expense

	Journalize and post entries related to uncollectable accounts

	Define accounting terms related to uncollectable accounts


	Suggested Strategies
	· Manual and Automated Accounting

· Accounting WebQuests for career exploration

· Accounting Monopoly – board game

	Suggested Assessments
	· Unit Quizzes and Test

· User of Personal White Boards for homework checks

	Suggested Resources
	· Century 21 Accounting Textbook, 7th Edition, South-Western Publishing, 2003 Ross, Gilbertson, Lehman, Hanson.

· Student textbook companion website to accompany textbook : http://www.c21accounting.com/gj_student.html 

· Century 21 Accounting Working Papers Chapters 18-25, 7th Edition, South-Western Publishing, 2003

· Century 21 Accounting Study Guide and Recycle Problems, Chapters 18-25, 7th Edition, South-Western Publishing, 2003

	Suggested Tech Integration
	· Automated Accounting 8.0, South Western Publishing, Allen & Klooster, 2003.

· Microsoft Office

	Content Vocabulary
	allowance method, book value, writing off an account

	Lifelong Learning/21st Century Skills
	· Students will demonstrate the ability to produce quality work

· Students will demonstrate the ability to access and process information responsibly, legally and ethically across content areas and from a variety of sources and technologies.

· Students will demonstrate the ability to communicate effectively both orally and in writing.


Accounting for Inventory, Plant Assets and Depreciation
	Essential Understandings: 

1. Corporations exist as a single business entity and are owned by its shareholders

2. Financial Statements are prepared with the expectation that a business will remain in operation indefinitely.

3. The same accounting procedures are followed in the same way in each accounting period. 

	Content Standards: Source: National Business Education Accounting Standards, National Business Education Association, 2007

1. Understand the role that accountants play in business and society.

2. Describe career opportunities in the accounting profession.

3. Demonstrate the skills and competencies required to be successful in the accounting profession and/or in an accounting-related career.

4. Develop an understanding and working knowledge of an annual report and financial statements.
Assess the financial condition and operating results of a company and analyze and interpret financial statements and information to make informed business decisions.

5. Identify and describe generally accepted accounting principles (GAAP), explain how the application of GAAP impacts the recording of financial transactions, and the preparation of financial statements.

6. Complete the steps in the accounting cycle in order to prepare the financial statements.

7. Use planning and control principles to evaluate the performance of an organization and apply differential analysis and present-value concepts to make decision.

8. Develop a working knowledge of individual income tax procedures and requirements to comply with tax laws and regulations.


	Essential Question: How do different asset management methods impact profitability and long-term growth of a business?

	

	Learning Goals: Students will:

	Define accounting terms related to plant assets, depreciation, and property tax expense

	Identify accounting concepts and practices related to accounting for plant assets, depreciation, and property tax expense

	Calculate depreciation expense and book value of a plant asset

	Record plant asset information in a plant asset record

	Record entries related to accounting for plant assets, depreciation, and property tax expense

	Define accounting terms related to inventory

	Identify accounting concepts and practices related to inventory

	Determine the cost of merchandise inventory using fifo, lifo, and weighted average inventory costing methods

	Estimate the cost of merchandise inventory using the gross profit method of estimating inventory


	Suggested Strategies
	· Manual and Automated Accounting

· Accounting WebQuests for career exploration

· Accounting Monopoly – board game

	Suggested Assessments
	· Unit Quizzes and Test

· User of Personal White Boards for homework checks

	Suggested Resources
	· Century 21 Accounting Textbook, 7th Edition, South-Western Publishing, 2003 Ross, Gilbertson, Lehman, Hanson.

· Student textbook companion website to accompany textbook : http://www.c21accounting.com/gj_student.html 

· Century 21 Accounting Working Papers Chapters 18-25, 7th Edition, South-Western Publishing, 2003

· Century 21 Accounting Study Guide and Recycle Problems, Chapters 18-25, 7th Edition, South-Western Publishing, 2003

	Suggested Tech Integration
	· Automated Accounting 8.0, South Western Publishing, Allen & Klooster, 2003.

· Microsoft Office

	Content Vocabulary
	current assets, plant assets, real property, personal property, assessed value, depreciation expense, estimated salvage value, straight line depreciation, accumulated depreciation, plant asset record, gain on plant assets, loss on plant assets, declining-balance depreciation, periodic inventory, perpetual inventory, inventory record, stock record, stock ledger, FIFO (first in, first out method of inventory), LIFO (last in, first out method of inventory), weighted –average inventory costing method

	Lifelong Learning/21st Century Skills
	· Students will demonstrate the ability to produce quality work

· Students will demonstrate the ability to access and process information responsibly, legally and ethically across content areas and from a variety of sources and technologies.

· Students will demonstrate the ability to communicate effectively both orally and in writing.


Accounting for Notes and Interest
	Essential Understandings: 

1. Corporations exist as a single business entity and are owned by its shareholders

2. Financial Statements are prepared with the expectation that a business will remain in operation indefinitely.

3. The same accounting procedures are followed in the same way in each accounting period. 

	Content Standards: Source: National Business Education Accounting Standards, National Business Education Association, 2007

1. Understand the role that accountants play in business and society.

2. Describe career opportunities in the accounting profession.

3. Demonstrate the skills and competencies required to be successful in the accounting profession and/or in an accounting-related career.

4. Develop an understanding and working knowledge of an annual report and financial statements.
Assess the financial condition and operating results of a company and analyze and interpret financial statements and information to make informed business decisions.

5. Identify and describe generally accepted accounting principles (GAAP), explain how the application of GAAP impacts the recording of financial transactions, and the preparation of financial statements.

6. Complete the steps in the accounting cycle in order to prepare the financial statements.

7. Use planning and control principles to evaluate the performance of an organization and apply differential analysis and present-value concepts to make decision.

8. Develop a working knowledge of individual income tax procedures and requirements to comply with tax laws and regulations.


	Essential Question: How can a corporation use notes to improve profitability and growth?

	

	Learning Goals: Students will:

	Define accounting terms related to notes and interest

	Identify accounting concepts and practices related to notes and interest

	Calculate interest and maturity dates for notes

	Analyze and record transactions for notes payable and notes receivable


	Suggested Strategies
	· Manual and Automated Accounting

· Accounting WebQuests for career exploration

· Accounting Monopoly – board game

	Suggested Assessments
	· Unit Quizzes and Test

· User of Personal White Boards for homework checks

	Suggested Resources
	· Century 21 Accounting Textbook, 7th Edition, South-Western Publishing, 2003 Ross, Gilbertson, Lehman, Hanson.

· Student textbook companion website to accompany textbook : http://www.c21accounting.com/gj_student.html 

· Century 21 Accounting Working Papers Chapters 18-25, 7th Edition, South-Western Publishing, 2003

· Century 21 Accounting Study Guide and Recycle Problems, Chapters 18-25, 7th Edition, South-Western Publishing, 2003

	Suggested Tech Integration
	· Automated Accounting 8.0, South Western Publishing, Allen & Klooster, 2003.

· Microsoft Office

	Content Vocabulary
	promissory note, creditor, notes payable, interest, maturity value, current liabilities, interest expense, notes receivable, interest income, dishonored note

	Lifelong Learning/21st Century Skills
	· Students will demonstrate the ability to produce quality work

· Students will demonstrate the ability to access and process information responsibly, legally and ethically across content areas and from a variety of sources and technologies.

· Students will demonstrate the ability to communicate effectively both orally and in writing.


Accounting for Accruals
	Essential Understandings: 

1. Corporations exist as a single business entity and are owned by its shareholders

2. Financial Statements are prepared with the expectation that a business will remain in operation indefinitely.

3. The same accounting procedures are followed in the same way in each accounting period. 

	Content Standards: Source: National Business Education Accounting Standards, National Business Education Association, 2007

1. Understand the role that accountants play in business and society.

2. Describe career opportunities in the accounting profession.

3. Demonstrate the skills and competencies required to be successful in the accounting profession and/or in an accounting-related career.

4. Develop an understanding and working knowledge of an annual report and financial statements.
Assess the financial condition and operating results of a company and analyze and interpret financial statements and information to make informed business decisions.

5. Identify and describe generally accepted accounting principles (GAAP), explain how the application of GAAP impacts the recording of financial transactions, and the preparation of financial statements.

6. Complete the steps in the accounting cycle in order to prepare the financial statements.

7. Use planning and control principles to evaluate the performance of an organization and apply differential analysis and present-value concepts to make decision.

8. Develop a working knowledge of individual income tax procedures and requirements to comply with tax laws and regulations.


	Essential Question: How do accruals provide for more accurate reporting of a business’s results?

	

	Learning Goals: Students will:

	Identify accounting terms related to accrued revenue and accrued expenses

	Define accounting terms related to accrued revenue and accrued expenses

	Record adjusting, closing, and reversing entries for accrued revenue

	Record adjusting, closing, and reversing entries for accrued expenses


	Suggested Strategies
	· Manual and Automated Accounting

· Accounting WebQuests for career exploration

· Accounting Monopoly – board game

	Suggested Assessments
	· Unit Quizzes and Test

· User of Personal White Boards for homework checks

	Suggested Resources
	· Century 21 Accounting Textbook, 7th Edition, South-Western Publishing, 2003 Ross, Gilbertson, Lehman, Hanson.

· Student textbook companion website to accompany textbook : http://www.c21accounting.com/gj_student.html 

· Century 21 Accounting Working Papers Chapters 18-25, 7th Edition, South-Western Publishing, 2003

· Century 21 Accounting Study Guide and Recycle Problems, Chapters 18-25, 7th Edition, South-Western Publishing, 2003

	Suggested Tech Integration
	· Automated Accounting 8.0, South Western Publishing, Allen & Klooster, 2003.

· Microsoft Office

	Content Vocabulary
	accrued revenue, accrued interest income, reversing entry, accrued expenses

	Lifelong Learning/21st Century Skills
	· Students will demonstrate the ability to produce quality work

· Students will demonstrate the ability to access and process information responsibly, legally and ethically across content areas and from a variety of sources and technologies.

· Students will demonstrate the ability to communicate effectively both orally and in writing.


End of Fiscal Period Processing for a Corporation
	Essential Understandings: 

1. Corporations exist as a single business entity and are owned by its shareholders

2. Financial Statements are prepared with the expectation that a business will remain in operation indefinitely.

3. The same accounting procedures are followed in the same way in each accounting period. 

	Content Standards: Source: National Business Education Accounting Standards, National Business Education Association, 2007

1. Understand the role that accountants play in business and society.

2. Describe career opportunities in the accounting profession.

3. Demonstrate the skills and competencies required to be successful in the accounting profession and/or in an accounting-related career.

4. Develop an understanding and working knowledge of an annual report and financial statements.
Assess the financial condition and operating results of a company and analyze and interpret financial statements and information to make informed business decisions.

5. Identify and describe generally accepted accounting principles (GAAP), explain how the application of GAAP impacts the recording of financial transactions, and the preparation of financial statements.

6. Complete the steps in the accounting cycle in order to prepare the financial statements.

7. Use planning and control principles to evaluate the performance of an organization and apply differential analysis and present-value concepts to make decision.

8. Develop a working knowledge of individual income tax procedures and requirements to comply with tax laws and regulations.


	Essential Question: How can a corporation determine profitability??

	

	Learning Goals: Students will:

	Define accounting terms related to distributing dividends and preparing a work sheet for a merchandising business organized as a corporation

	Identify accounting concepts and practices related to distributing dividends and preparing a work sheet for a merchandising business organized as a corporation

	Journalize the declaration and payment of a dividend for a merchandising business organized as a corporation

	Plan end-of-fiscal-period adjustments for a merchandising business organized as a corporation

	Define accounting terms related to financial statements for a merchandising business organized as a corporation

	Identify accounting concepts and practices related to financial statements and end-of-fiscal-period entries for a merchandising business organized as a corporation

	Prepare and analyze an income statement for a merchandising business organized as a corporation

	Prepare a statement of stockholder’s equity for a merchandising business organized as a corporation

	Prepare and analyze a balance sheet for a merchandising business organized as a corporation

	Record adjusting and closing entries for a merchandising business organized as a corporation 

	Record reversing entries for a merchandising business organized as a corporation


	Suggested Strategies
	· Manual and Automated Accounting

· Accounting WebQuests for career exploration

· Accounting Monopoly – board game

	Suggested Assessments
	· Unit Quizzes and Test

· User of Personal White Boards for homework checks

	Suggested Resources
	· Century 21 Accounting Textbook, 7th Edition, South-Western Publishing, 2003 Ross, Gilbertson, Lehman, Hanson.

· Student textbook companion website to accompany textbook : http://www.c21accounting.com/gj_student.html 

· Century 21 Accounting Working Papers Chapters 18-25, 7th Edition, South-Western Publishing, 2003

· Century 21 Accounting Study Guide and Recycle Problems, Chapters 18-25, 7th Edition, South-Western Publishing, 2003

	Suggested Tech Integration
	· Automated Accounting 8.0, South Western Publishing, Allen & Klooster, 2003.

· Microsoft Office

	Content Vocabulary
	stockholders, retained earnings, dividends, board of directors, declaring a dividend, statement of stockholders’ equity, par value, long term liabilities, working capital, ratio, current ratio

	Lifelong Learning/21st Century Skills
	· Students will demonstrate the ability to produce quality work

· Students will demonstrate the ability to access and process information responsibly, legally and ethically across content areas and from a variety of sources and technologies.

· Students will demonstrate the ability to communicate effectively both orally and in writing.


Forming and Dissolving Business Organizations

	Essential Understandings: 

1. Corporations exist as a single business entity and are owned by its shareholders

2. Financial Statements are prepared with the expectation that a business will remain in operation indefinitely.

3. The same accounting procedures are followed in the same way in each accounting period. 



	Content Standards: Source: National Business Education Accounting Standards, National Business Education Association, 2007

1. Understand the role that accountants play in business and society.

2. Describe career opportunities in the accounting profession.

3. Demonstrate the skills and competencies required to be successful in the accounting profession and/or in an accounting-related career.

4. Develop an understanding and working knowledge of an annual report and financial statements.
Assess the financial condition and operating results of a company and analyze and interpret financial statements and information to make informed business decisions.

5. Identify and describe generally accepted accounting principles (GAAP), explain how the application of GAAP impacts the recording of financial transactions, and the preparation of financial statements.

6. Complete the steps in the accounting cycle in order to prepare the financial statements.

7. Use planning and control principles to evaluate the performance of an organization and apply differential analysis and present-value concepts to make decision.

8. Develop a working knowledge of individual income tax procedures and requirements to comply with tax laws and regulations.


	Essential Question: Why would a business choose to end its existence? 

	

	Learning Goals: Students will:

	Define accounting terms related to forming and liquidating business organizations

	Identify the legal requirements for forming and dissolving various forms of business organizations

	Journalize entries for initial investment for a proprietorship, partnership, and corporation 

	Journalize entries for liquidation of a proprietorship and a partnership


	Suggested Strategies
	· Manual and Automated Accounting

· Accounting WebQuests for career exploration

· Accounting Monopoly – board game

	Suggested Assessments
	· Unit Quizzes and Test

· User of Personal White Boards for homework checks

	Suggested Resources
	· Century 21 Accounting Textbook, 7th Edition, South-Western Publishing, 2003 Ross, Gilbertson, Lehman, Hanson.

· Student textbook companion website to accompany textbook : http://www.c21accounting.com/gj_student.html 

· Century 21 Accounting Working Papers Chapters 18-25, 7th Edition, South-Western Publishing, 2003

· Century 21 Accounting Study Guide and Recycle Problems, Chapters 18-25, 7th Edition, South-Western Publishing, 2003

	Suggested Tech Integration
	· Automated Accounting 8.0, South Western Publishing, Allen & Klooster, 2003.

· Microsoft Office

	Content Vocabulary
	dissolution, liquidation

	Lifelong Learning/21st Century Skills
	· Students will demonstrate the ability to produce quality work

· Students will demonstrate the ability to access and process information responsibly, legally and ethically across content areas and from a variety of sources and technologies.

· Students will demonstrate the ability to communicate effectively both orally and in writing.
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